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Saudi Fransi Capital 

Distingushed Service, Outstanding Performance 



TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

1 D *y% 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,000 

-0.8 

-0.8 

2.2 

20.6 

Saudi (NOMU) 

5,243 

-2.3 

-2.3 

108.0 

28.1 

Energy 

5,424 

0.6 

0.6 

11.9 

37.0 

Materials 

4,864 

-1.3 

-1.3 

-7.4 

32.9 

Capital Goods 

3,914 

1.3 

1.3 

0.3 

32.7 

Com. & Prof. Svc 

4,252 

-2.6 

-2.6 

2.8 

18.5 

Transportation 

3,991 

-0.8 

-0.8 

14.8 

19.0 

Cons. Durables & Apparel 

3,113 

-0.8 

-0.8 

-15.0 

NA 

Consumer Services 

3,509 

-1.6 

-1.6 

19.0 

29.5 

Media 

7,958 

-0.9 

-0.9 

-21.8 

33.2 

Retailing 

7,246 

-0.2 

-0.2 

5.5 

31.2 

Food & Staples Retailing 

6,036 

-3.0 

-3.0 

1.5 

26.4 

Food & Beverages 

4,188 

-0.9 

-0.9 

7.7 

NA 

Health Care Equipment 

3,506 

-0.4 

-0.4 

-6.7 

24.5 

Pharma, Biotech & Life 

Science 

3,364 

-1.9 

-1.9 

-13.3 

NA 

Banks 

7,681 

-0.6 

-0.6 

6.5 

13.4 

Diversified Financials 

3,020 

-0.9 

-0.9 

-13.2 

NA 

Insurance 

4,277 

-0.2 

-0.2 

2.4 

NA 

Telecommunication 

6,167 

-1.4 

-1.4 

14.1 

18.6 

Utilities 

4,479 

-0.2 

-0.2 

32.9 

NA 

REITs 

3,810 

-0.9 

-0.9 

5.2 

19.9 

Real Estate 

2,921 

-0.5 

-0.5 

-9.4 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers ] 

Company 



cfose % Change 

Value 

(SAR 

mn) 

Saudi Ceramic Co. 



32.65 

7.8% 

24 

Arabia Insurance Cooperative Co. 


15.00 

4.2% 

4 

National Gypsum Co. 



13.24 

2.6% 

11 

The National Shipping Co of Saudi Arabia 


33.85 

2.6% 

69 

Arabian Centres Co 



29.85 

2.6% 

23 

Source: Tadawul 

Upcoming General Assembly Meetings 

Company 





Date 

Wafrah for Industry and Development Co. 




26-Nov-19 

Buruj Cooperative Insurance Co. 




27-Nov-19 

Saudia Dairy and Foodstuff Co. 





3-Dec-19 

Sahara International Petrochemical Co. 




8-Dec-19 

Tabuk Cement Co. 





9-Dec-19 

Banque Saudi Fransi 





12-Dec-19 

Source: Tadawul 






NOTES: (1) Prices as of last trade. Undated as of November 25, 2019 



(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.8% lower at 8,000 while NOMU was down 2.3% at 
5,243 on Sunday. TASI traded value totaled SAR 2.1 bn and averaged 
SAR 2.7bn over the last 30 days. The five most active stocks (by 
value) in TASI accounted for 35.4% of the daily traded value. 

• MSCI Emerging Markets was closed for trading on Sunday. 

• Banks were down 0.6% while Materials decreased 1.3%. Telecom 
closed 1.4% lower. Capital Goods (up 1.3%) was the best performing 
sector. Among stocks, Saudi Ceramic Co. (2040/SCERCO AB), 
Arabia Insurance Cooperative Co. (8160/AICC AB), and National 
Gypsum Co. (2090/NGCO AB) led the gainers. 

• The Minister of Finance approved the executive regulations of the 
tenders and procurement law, effective as of December 1,2019. The 
new regulations will be applied on all government entities and 
affiliated companies. (Source: Argaam) 

• Chairman of Capital Market Authority (CMA) revealed it will prioritize 
supporting listing of KSA companies, diversifying investments 
products, as well as focusing on investors’ protection. He also said 
that it is working on diversifying investment products such as Closed- 
Ended Investment Traded Funds, updating investment funds 
regulations, and creating a dedicated establishment for such funds. 
(Source: Argaam) 

• KSA received 50,000 holidaymakers, primarily from the UK and 
China, since the launch of tourist visa in September, according to the 
Chairman of the Saudi Commission for Tourism and National 
Heritage (SCTH). He also revealed that nearly 140,000 people have 
requested for tourist visas. (Source: Argaam) 

• Saudi Industrial Services Co. (2190/SISCO AB) and Saudi Arabian 
Amiantit Co. (2160/SAAC AB) signed a contract with Saudi Water 
Partnership Co. (SWPC) to build an independent wastewater 
treatment plant in Taif. The project aims to develop a wastewater 
treatment facility with a capacity up to 100,000 cubic meters per day 
and expandable to 270,000 cubic meters. (Source: Argaam) 


Top 5 Losers 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Al Kathiri Holding Co. 

119.00 

-9.4% 

87 

Abdullah Saad Mohammed Abo Moati for 
Bookstores Co. 

20.30 

-7.1% 

43 

Thob Al Aseel Co 

41.20 

-4.7% 

21 

Saudi Cement Co. 

67.10 

-4.6% 

7 

Tabuk Cement Co. 

13.32 

-4.3% 

3 


Most Active Stocks by Value (SAR mn) 


Company 

cfose % Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

64.20 

-1.1% 

306 

Alinma Bank 

22.80 

-0.9% 

156 

Raydan Food Co 

21.10 

2.0% 

95 

Saudi Basic Industries Corp. 

93.50 

-0.6% 

93 

Al Kathiri Holding Co. 

119.00 

-9.4% 

87 


Source: Tadawul 


Page 1 of 3 
































DAILY MARKETS OVERVIEW 

25 NOVEMBER 2019 


JLLuL± 3 nniijnll mi l 

Saudi Fransi Capital 

Distingushed Service, Outstanding Performance 



GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,687 

0.1 

0.1 

6.2 

10.7 

Abu Dhabi (ADX) 

5,041 

0.0 

0.0 

2.6 

15.5 

Kuwait (KSE) 

5,412 

0.0 

0.0 

4.4 

16.3 

Qatar (QE) 

10,254 

-0.1 

-0.1 

-0.4 

14.9 

Oman (MSM) 

4,081 

0.0 

0.0 

-5.6 

7.7 

Bahrain (BSE) 

1,506 

0.0 

0.0 

12.6 

11.3 

DJMENA Index 

578 

-0.4 

-0.4 

3.9 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,110 

0.2 

-0.3 

24.1 


20.7 

US (NASDAQ 100) 

8,520 

0.2 

-0.2 

28.4 


23.8 

UK (FTSE 100) 

7,327 

1.2 

0.3 

8.9 


17.7 

Germany (DAX) 

13,164 

0.2 

-0.6 

24.7 


24.4 

France (CAC 40) 

5,893 

0.2 

-0.8 

24.6 


21.1 

Russia (MICEX) 

2,948 

0.2 

0.4 

24.4 


5.6 

Japan (Nikkei) 

23,113 

0.3 

-0.8 

15.5 


18.4 

Hong Kong (HSI) 

26,595 

0.5 

1.0 

2.9 


10.4 

South Korea (KOSPI) 

2,102 

0.3 

-2.8 

3.0 


16.4 

China (SHCOMP) 

2,885 

-0.6 

-0.2 

15.7 


13.9 

India (NIFTY) 

11,914 

-0.5 

0.2 

9.7 


26.0 

Brazil (IBOV) 

1,08,692 

1.1 

2.0 

23.7 


17.0 

Turkey (BIST 100) 

1,06,588 

-0.2 

1.1 

16.8 


8.2 

Egypt (EGX30) 

14,095 

0.0 

-3.1 

8.1 


12.0 

MSCI Emerging Markets 

1,049 

0.4 

0.0 

8.6 


14.6 

MSCI World 

2,274 

0.2 

-0.4 

20.7 


19.8 

Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

63.4 

-0.9 

0.1 

17.8 


7.8 

Natural Gas ($/mmbtu) 

2.7 

4.0 

-0.7 

-9.2 


-9.1 

Gold ($/oz) 

1,462 

-0.2 

-0.4 

14.0 


19.5 

Silver ($/oz) 

17.0 

-0.5 

0.3 

9.9 


19.2 

Platinum ($/oz) 

892 

-2.6 

0.1 

12.1 


5.7 

Copper ($/t) 

5,838 

0.5 

0.2 

-1.9 


-6.4 

Zinc ($/t) 

2,332 

0.6 

-3.2 

-7.4 


-10.8 

Lead ($/mt) 

1,957 

-0.8 

-2.3 

-2.6 


1.1 

Wheat ($/bu) 

519 

1.3 

2.5 

3.1 


-6.8 

Corn ($/bu) 

379 

-0.1 

-0.6 

0.9 


-6.5 

Sugar ($/lb) 

12.8 

1.7 

0.8 

6.7 


-4.6 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.92 

0.01 


-0.89 


0.00 

Saudi Arabia 

2.23 

0.00 


-0.74 


0.32 

UAE 

2.17 

-0.03 


-0.67 


0.25 

Kuwait 

2.75 

0.00 


0.44 


0.83 

Qatar 

2.34 

0.01 


-0.57 


0.42 

Bahrain 

2.78 

0.00 


-1.17 


0.87 

Source: Reuters 







NOTES:(1) Prices undated as of November 25, 2019(2) WTD: Week to Date: YTD: 


Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• Global markets were closed for trading on Sunday. 

• Asian markets are trading in the green on Monday. China is up 0.4%. 
Japan and South Korea are trading 0.7% and 1.1% higher, 
respectively. Hong Kong and India are up 1.8% and 0.5%, 
respectively. 

• GCC markets were range bound on Sunday. Dubai ended 0.1% 
higher while Abu Dhabi was flat. Qatar was down 0.1%. Kuwait, 
Oman and Bahrain closed flat. 

• Dubai’s real estate market may not see a meaningful recovery in the 
near term because of supply-demand imbalance, according to S&P 
Global Ratings. S&P believes residential prices have fallen by about 
10% since its last report on the Emirate’s property sector in February. 
It further stated that outlook remains weak in the fourth quarter as 
new supply hits the market. (Source: Arabian Business) 

• The UAE Ministry of Human Resources and Emiratisation will allow 
domestic workers aged over 60 years to get their employment 
contracts renewed under three conditions, including medical fitness, 
payment of medical coverage and an official consent by competent 
departments allowing them to continue their residency visa. (Source: 
Trade Arabia) 

• Governor of UAE Central Bank said the UAE-KSA digital currency 
project will help cut remittance costs. He added that it would also 
contribute to enhancing transfers among banks and mutual trade 
between the two countries. Previously, in January, the Saudi Arabian 
Monetary Authority (SAMA) and the UAE Central Bank launched the 
common digital currency project called Aber. (Source: Argaam) 

• Dubai welcomed 12.08 million international overnight visitors in the 
first nine months of 2019, according to Dubai’s Department of 
Tourism and Commerce Marketing (Dubai Tourism). The 4.3% Y/Y 
increase in volume growth was supported by both traditional and 
emerging markets. (Source: Trade Arabia) 

• Creditors of Abu Dhabi based Al Jaber Group are considering 
enforcing claims against the owners of the group after delays in 
executing a restructuring agreement. (Source: Zawya) 

• Emirates Industry for Camel Milk & Products (EICMP) revealed that 
construction of a solar power plant at its facility is in progress. The 
solar power plant expected to commence operations in early 2020, is 
being built in partnership with Total (FP FP). (Source: Trade Arabia) 

• Cinepolis Cinemas has opened its first offering in Muscat, Oman, 
which includes four luxury screens, a Junior screen, 4D E-motion 
screen, Macro XE screen and seven premium format screens. 
(Source: Trade Arabia) 


Coming Up 


• US jobless claims for the week ended November 23 (prior: 227K; 
consensus: 219K) will be announced on November 27. (Source: 
Econoday) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 22 (prior: 1.4mn barrels) 
will be announced on November 27. (Source: Econoday) 

• Change in Japan’s Industrial Production for October 2019 (prior: 1.4% 
M/M, 1.1% Y/Y; consensus: -2.1% Y/Y) will be announced on 
November 28. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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